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US Tax Reporting Services

Invest in sustainable information reporting and withholding services

. Building a better
to manage cost and risk workingworld

I Reporting considerations and our services Our approach

Our US Tax Reporting Services (Forms 1099 and 1042-S and state reporting) combined with our extensive tax technical
experience provides a simplified and cost-effective year-end reporting process:

» Managing data issues

» Performing data validations Dl Import data Perform Generate PDF IRS and direct Sl
i i i LS BN, into reportin data validation and TXT files state U (el a1 FIeEsss
> Reducing risk of IRS penalties enrichment and P J o solicitations corrections
templates checks transmission

and B notices

» Supporting data frequency and various cleansing

formats

e Resource limitations Our services

\_,’l » Center of Excellence with operations advisors, Our US Tax Reporting Services utilize workflow to streamline data processing, filings, TIN matching, solicitations, B notices
technologists and tax technical subject- and corrections.
matter resources Our scalability enables us to offer low competitive pricing: a small stand-up fee plus a low unit-based price per form.

» Industry-leading technology solutions to

facilitate our process US Tax Reporting Services differentiators Potential limitations of other offerings

» Direct coordination with IRS on issues and

penalties » Guidance and tax technical advice (leading practices, reporting codes) » Additional unexpected costs (corrections process, extension
T &| > Efiling of Forms 1099, 1042-S and 1042 filings, relationship management fees)
g r‘é » Support with IRS correspondence or penalty abatements » Limited support for data translation and enrichment
S 2| » All-inclusive fee structure and follow-the-sun support model > No or limited ability to provide tax technical guidance
¢ 8| » Drafting and filing of all required files, extensions and corrections > Typically, no assistance with IRS correspondence or penalty
e, » Support with B notices and customer solicitations abatements
-/ » FIRE and IRIS submission capability
> Quick adaptation to form changes . | » Ongoing tracking and evidence for all returns, statuses and IRS > Typically a black box model - lack of transparency into status,
» Scalable to accommodate threshold IS confirmations processing times, IRS acceptance and communications
amendments 2 | » Data, analytics and quality checks enabling successful submissions > More-limited data, analytics and quality checks
§ » Assistance with determining and/or reportability of account holders » Typically a data-in/data-out model
L

» Embedded multistep QA process of all files and transmissions > Multiday turnaround for print and mail

EY | Building a better working world

EY exists to build a better working world, helping create long-term value for clients, people and society and build trust in the capital markets. Enabled by data and technology, diverse EY teams in over 150 countries provide trust through assurance and help clients grow, transform and operate. Working across assurance, consulting, law, strategy, tax and transactions, EY teams ask better questions to find new answers
for the complex issues facing our world today. EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. Information about how EY collects and uses personal data and a description of the rights individuals have
under data protection legislation are available via ey.com/privacy. EY member firms do not practice law where prohibited by local laws. For more information about our organization, please visit ey.com. Ernst & Young LLP is a client-serving member firm of Ernst & Young Global Limited operating in the US. © 2023 Ernst & Young LLP. All Rights Reserved. 2310-4374435| ED None. This material has been prepared for
general informational purposes only and is not intended to be relied upon as accounting, tax, legal or other professional advice. Please refer to your advisors for specific advice. ey.com



